Why should I continue to chase my Debtors?

“In order to keep a tight reign on income and expenditure in this difficult trading period, ALL businesses MUST concentrate not only on sourcing new trading partners but at the same time it is imperative that all measures available are used to prevent late payment brought about by bad debtors”.  
The Debt Recovery Team at Ingrams Solicitors, who strongly support the Hull Chamber of Commerce ‘Prompt Payment Campaign’ with an innovative Business Protection Service specifically designed to ensure businesses achieve payment based on their terms and conditions and where necessary, tackle the problem of bad debtors.

Ingrams fully support the ‘Prompt Payment Campaign’ – cashflow IS the lifeblood of all businesses and Ingrams would welcome a business culture where all businesses trade with clear terms of business and with their payment terms adhered to. 
However, Ingrams understand that their clients often feel uncomfortable with the debt recovery process either because they do not wish to alienate their trading partners; or they are not aware of the steps which can be taken – which can also enable them to continue a trading relationship. 
To prevent debt occurring in the first place, there are preventative processes which can be put in place and use of the Late Payment Commercial Debt (Interest) Act 1998 can be an effective tool in convincing bad payers to meet their commitments before the need to issue Court Proceedings. The long term effect is that if your trading partners are aware of your terms of business then you are in the driving seat when it comes to your aged debt ledger.
Ingrams provide a bespoke service which covers an initial check of payment terms, credit checks on new and existing trading partners, debt recovery processes which is designed to suit the individual business needs.

For further information, contact the Commercial Solutions Department at Ingrams Solicitors, Estuary Business Park, Priory Park East , Hessle, HU4 7DY Tel: 01482 358850 
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